Independent auditor’s report to the members of the London Borough of Croydon on
the consistency of the pension fund financial statements of London Borough of
Croydon Pension Fund included in the Pension Fund Annual Report

Opinion

The pension fund financial statements of London Borough of Croydon Pension Fund (the ‘pension fund’) administered by
the London Borough of Croydon (the "Authority") for the year ended 31 March 2019 which comprise the Fund Account, the
Net Assets Statement and the notes to the pension fund financial statements, including a summary of significant accounting
policies are derived from the audited pension fund financial statements for the year ended 31 March 2019 included in the
Authority's Statement of Accounts (the “Statement of Accounts”).

In our opinion, the accompanying pension fund financial statements are consistent, in all material respects, with the audited
financial statements in accordance with proper practices as defined in the CIPFA/LASAAC code of practice on local
authority accounting in the United Kingdom 2018/19 and applicable law.

Pension Fund Annual Report — Pension fund financial statements

The Pension Fund Annual Report and the pension fund financial statements do not reflect the effects of events that
occurred subsequent to the date of our report on the Statement of Accounts. Reading the pension fund financial statements
and the auditor’s report thereon is not a substitute for reading the audited Statement of Accounts and the auditor’s report
thereon.

The audited financial statements and our Report thereon

We expressed an unmodified audit opinion on the pension fund financial statements in the Statement of Accounts in our
report dated 31 July 2019

Director of Finance, Investment and Risk, and Interim Section 151 Officer’s responsibilities for the pension fund
financial statements in the Pension Fund Annual Report

Under the Local Government Pension Scheme Regulations 2013 the Director of Finance, Investment and Risk, and Interim
Section 151 Officer of the Authority is responsible for the preparation of the pension fund financial statements, which must
include the Fund Account, the Net Asset Statement and supporting notes and disclosures prepared in accordance with
proper practices. Proper practices for the pension fund financial statements in both the Statement of Accounts and the
Pension Fund Annual Report are set out in the CIPFA/LASAAC code of practice on local authority accounting in the United
Kingdom 2018/19.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the pension fund financial statements in the Pension Fund Annual
Report are consistent, in all material respects, with the audited pension fund financial statements in the Statement of
Accounts based on our procedures, which were conducted in accordance with International Standard on Auditing 810
(Revised), Engagements to Report on Summary Financial Statements.

Use of our report

This report is made solely to the members of the Authority, as a body, in accordance with Part 5 paragraph 20(5) of the
Local Audit and Accountability Act 2014 and as set out in paragraph 43 of the Statement of Responsibilities of Auditors and
Audited Bodies published by Public Sector Audit Appointments Limited. Our audit work has been undertaken so that we
might state to the Authority’s members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Authority and the Authority's members as a body, for our audit work, for this report, or for the opinions we have formed.

Sarah L Ironmonger
Sarah Ironmonger, Key Audit Partner

for and on behalf of Grant Thornton UK LLP, Local Auditor
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